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NATIONAL SMALL INDUSTRIES CORPORATION LTD

"NSIC BHAWAN", Okhla lndustrial Estate
New Delhi -110 020

CIN No. UT 41 40DL1955GO1002482

Tender Document

for

.,POLICY FOR INSURANCE OF FIXED ASSETS"

of

NATIONAL, SMALL INDUSTRIES CORPORATION LIMITED

at

"NSIC Bhawan", Okhla lndustrial Estate, New Delhi

and

its Branches, Zonal Offices and NTSCs

at various places / locations in lndia

$tarting Date of Sale/Downloading:
of Tender document
Last date of receiPt of tender :

Date of opening of Price Bid :

20.08.2A20 (Office hou rs)

27.08.2020 (Latest bY 3.00 P.M.)
27.08.2020 at 4.00 P.M.

!"
(Rajesh TriPathi)

General Manager (Admin)

Th6 National lrdustries Ltd.

0020
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rlkhla lndustrial

of ldia
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The National small Industries corporation Ltd.
"NSIC Bhawan", Okhla industrial Estate,

New Delhi - 110 020
CIN No. U7 41 40DL1 955GOl0 02482

' No: S I C/ADIVINl5i29/2019-20 Dated: 201812020

M/s.

\ Sub:- er/Bi aa for I Fixed ,, atN
lhi For STP

EMC nd its B offi
all over lndia.

Sealed Quotations are invited from Central Govt. PSU lnsurance Companies
based in Delhi & NCR for "Policy for lnsurance of Fixed Assets" of NSIC at

NSIC Bhawan, Okhla lndustrial Estate, New Delhi (For Head Office, STP, STP

Ext., EIVIC premises) and its Branch lZonal Offices and NTSCs all over India. The

details are as below:-

iender /Bid documents can be obtained from our office at the address given

below from 20.08.2020 to 27.08.202Oon all working days from 10.00 hrs to
15.00 hrs

2. The Price Bid in the prescribed format at Annexure-l and the form is

downloaded from the website ie. l1ttg$iilfiS19-t*,* and should reach this

office latest by 15.00 hrs on 27 .08.2020 in separate sealed envelopes at the

address as below:-

General Manager (Admn)
NSIC Bhawan, Okhla lndustrial Estate,

New Delhi-110 020

3. Any bid received after due date and time shall not be considered and shall be

rejected.

4. The sealed envelops containing Price Bid in the prescribed format must be

super scribed with "Quotation for Policy for lnsurance of Fixed Assets of
NSIC".

NSIC reserves the right to accept or reject any offer, without assigning any reasons

thereof, and to amend the terms and conditions before award of the contract.
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Thanking you, r€q gg swr r+rFt rtrrq-ele

The National Stnefl lnduslries C.)rti j.pr',__.rr LiJ.
(qrm ftrn il &IVAGovr. ot t,,c a tneruri,,,
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THE NATIONAL SMALL INDUSTRIES CORPORATION Ltd.,
(A GOVERNMENT OF INDIA ENTERPRISE )

NSIC BHAWAN, OKHLA INDUSTRIAL ESTATE
NEW DELHI -110020.

CIN No. U7 4140DL1 955GO1002482

No: Sl C/ADIVIN/ 512912019-20 Dated: 20.08.2020

&co NS OF FER

1.0 Definitions:-
1.1 "Corporation" shall mean the National Small lndustries Corporation Ltd.

(A bovt. of lndia Enterprise ) Okhla lndustrial Estate, New Delhi .

itOOZO, and shall include its legal representatives, successors and

permitted assignees.
1.2 "bontract" means and includes the documents forming the tender and

acceptance thereof together with the documents referred to therein

including the conditions.
1.3 "Competent Authority" means Chairman - cum - lVlanaging Director of

Corporation and his successors.
1.4 "Officer ln Charge " shall mean the officer of the Corporation, not below

the level of Deputy l/lanager, designated by "Competent Authority." as the

case may be, who shall supervise and be in-charge of such works.

1.5 "lnsurer" shall mean a branch of Central Govt. PSU lnsurance Company

which is awarded the contract of insuring the assets of NSIC at Head

Offices premises and its Branches, Zonal offices and NTSCs etc. all across

lndia at various Places.

2.0 Period : . Period of the cover of lnsurance will be one year from the date of

the policy i.e. from 01.09.2020 to 31.08-2021.t
3.0
3.1

Fixed Assets to be insured.
Fixed assets of the corporation are spread at NSIC Bhawan, (For Head

Office, STP, STP Ext., EIVIC premises) Okhla lndustrial Estate, New Delhi

and its Branches I Zonal Offices, NTSC and all other offices located all

over lndia (List as per Annexure-ll).
3.2 The places wherein the Fixed Assets are located may be

increased/decreased subject to the decision of the corporation to open /
close new/existing office.

3.3 Fixed Assets with Furniture & Fixtures, sum insured may be revised at the

discretion of the corporation during the currency of the policy with prorate

adjustment / PaYment of Premium.

4.0 Risks Covered:- The various risks covered in the insurance pollcy are as

below:-
a. Standard Fire & Special Peril Policy with Flood & Cyclone.

b. Cover for Earthquake.
aL.

c. Cover for Terrorism / Riots / commotion 11,*q aer setrr faqr; 1ffi6
d. Burglary / theft for asset given at Sl. 2 to Sl. 8 of Annexure-llTnertatronals-malllndustries iorporalion i-t,:i.

(i.r,-" ffimT 6.I-Sg,y'AGovt.of lndia Enterprise)



5.0 Sum to be insured for assets:- The sum to be insured for assets based

@(Allover|ndia)atthebeginningshallbeasbelow:-
i. standard Fire & special Perils Policy = Rs. 346865712

with Flood, CYclone Earth quake,
Terrorism, Riots, commotion & Theft

ii. Burglary/Theft Policy for Assets given at =Rs. 112643222

( Sl. 2 to Si. B in annexure-ll )
Note : value at sl. no. i includes the value mentioned at sl. no. ii.

" The insured value of assets may be revised during the course of
validity of policY."

Pavment of Premium:
Thre insurance premium payable is as per the price quotation as

mentioned in Performa in Annexure-I. The premium rate shall remain

firm during the insurance period of the policy.

Total premium shall be paid by the corporation, Head office at New

Delhi. However, lnsurer shall provide premium bills in the form of lnvoice

based on the sum insured for availing the convert credit of service tax by

the Corporation.
The lnsurer are required to quote the premium rates separately for every

risk as above, strictly as per IRDA tariff provisions.

Corporation will not be liable for any difference in premium in any case for

viotation/ breach of IRDA tariff provisions in the quotation by the lnsurer.

The lnsurer shall quote the premium rates and total premium respective

areas of coverage for respective sum insured.

The total premium wlll be inclusive of all expenditure to be incurred by the

lnsurer and applicable taxes, duties, service tax and surcharge, GST etc.

and no expenditure other than those quoted in the Tender will be paid by

the corporation on any account for the defined scope of coverage.

All premium rates & total premium to be quoted by the Bidders/lnsurer will

be in lndian Rupees only on firm price basis and shall remain valid during

the currency of the PolicY.

Miscellaneous Terms :

6.0
6.1

6.3

6.4

6.5

b.o

6.7

7.0
7.1

6.2

7.2

Bidder is free to carry out inspections at sites all across

cost and risk, if so desired for this purpose. They may

and its surroundings and obtain all information that may

lndia at their own
examine the site
be necessary for

preparing the bid.
Corporation will require following documents from the lnsurer:-

a. The insurance company will issue the premium receipt and the cover

note for the desired coverage immediately on receipt of the premium

by them.
b. The cover note shall be issued by the insurance company to the

corporation within five working days of the receipt of premium'

c. Any amendment of the policies shall be confirmed by issuing

endorsement within five working days on the recelpt of the necessary

information/premium from Corporation.

ARBITRATION:-
I any dispute or difference arises between the Corporation and

lnsurer with regard to the Construction, meaning, interpretation or

termination of this tender document /Contract and effect of these
presents or any part thereof the same shall be referred by either

8.0
8.1

Y-},
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There shall be no objection to the said appointment of the

arbitrator. The award of the sole arbitrator so appointed shall be

final and binding on the parties to the tender / contract. The cost

and expenses oi arbitration shall be borne by the parties equally. ln

case, the arbitrator so appointed is dies, neglects, or refuses to act

as an arbitrator or is otherwise unable to act for any reason

whatsoever, it shall be lawful for the Chairman-cum-lVlanaging

Director of NSIC to appoint another arbitrator in place of such

arbitrator in the manner as aforesaid. Such other person shall be

entitled to proceed with the reference from the stage where the

earlier arbitrator left the proceeding'
g.2 The venue of the Arbitration shall be at Delhi or at any other place

where the office of NSIC is situated, at the discretion of the

Chairman-cum-[Vlanaging Director of NSIC and the Court at the

respective places shall have exclusive jurisdiction to decide the

matter relating to the Arbitration referred to the above'

lf, Any Gorrigendum or addendum, it will be uploaded on NSIC Website only.

General lVlanager [t/lanager (Ad min)
ISSUING AUTHORITY

rTEtq eg vuira frrrs{ fwFrts
The Nalicnal Sma[ lrdustries Corporathn Ltd.(y* *X iFI-s{VAGovt of lndia Enterprisei
3i-aer s+dlFrc. dx, T{ ffi-rroozo'trnla lndustrial Estet6, New Delhi-110020Signatures of the authorized signatory

of the Bidder with seal

t
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List Fixed of NSIC

As spread at NSIC Bhawan, okhla lndustrial Estate, New Delhi (For Head

otti"",-srp, STP rxt., ruc premises) and its Branch lZona| offices and

NTSCs and all other offices all over lndia are as given below:

FA,
Signature and Seal

of the authorised signatorY

rrr*q erq EEfrrr frrF{ ffis
The Nationsl gme[ lndustries Corporatbn Lid.

iwril mfi( 6l lilt/A@vt. of lndia Enterprise)

i+,sm Pidfilfi *d,'r{ fqefi tioczo
- "''e lndustriat Estate, New Delhi-t 10020

Sno. particu la rs

.Gross Block as At
31.03.2020 WDV as at

L
2342224905 2182508506

2 Furniture &Fixtures
4L276227

J hones LO3544 668

4
38286s 8422

5 Office ment
79957173

6 Tools & Plants 1,1276793 9276918

7 Elcctrical Fixture
71847a70

8
Ls0275929 2579L758

I 69764

10 Machine

heelers

441692006

48824I1

12 Stafl Car 8507781 2-1L2496

13 Boo ks
1854093 103522

14 Wooden Structure
7896

15 Land-Free Hold
2322799

16 Land-Lease Hold ?089472 2L76984

t7 Lab
41,44837 2259426

18 PIant &Machine
L38989144

19 Softwa reCom
45304732 1,4728669

20 Sc.rver and Network 537048 202358

TOTAL
3468657L2L 2779L867

Amount in lakhs t4686.5712 2779L.867

81929343

627 41092

1s1809506

892338

259602L68

8362

1,51929

2322799

1s936128s

L
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Anne ure-l

PRICE BID

Note : value at sl. no. 1 includes the value mentioned at sl. no.2

Sigmature and Seal
of the authorised signatory

Trqfic wg Bs}rr fr:rF{ ffis
The National $mall lnduslries CoiS'i;:ati*t'' i'lci'

iqrm mm m gaq/leortt. oi {qdra EnlsrJ'rsr,

i,frefl sfuaiftq. sh, T$ ffi- rioc-r;)
rikhla lndustrial Estat6, New Delhi-110C20

SI.
No

Risk Details Sum
Assured

Premium
quoted

Service
Tax

Total
Amount

(INR)

1 Standard Fire &
Special Perils Policy
vrith Flood, Cyclone,
Earth - quake,
Terrorism, Riots,
commotion & Theft

34686.5712

2 Burglary/Theft for
assets(As per clause
5 of tender
document)

11264.3222
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